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Monthly Economic Indicator Report
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*June activity unless otherwise indicated*
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227,920
, June 2024 Average Daily Pedestrians |

88%

Storefront Businesses are Open

32,336 SF 1,436 SF Direct
Total Signed 5F 30,900 SF Subleased

90.2%
May 2024 Hotel Occupancy
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227,920

June 2024 Average
Daily Pedestrians

% Change from 2023
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% Change from 2022
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Average Monthly Counts
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Average Daily Pedestrian Counts (Per Month)

2024
2022
2023
Note: The Alliance has completed the process of upgrading our pedestrian counting camera Year
technology. As a result of these upgrades, there are variations from previous counts as certain . 2022
locations have required technical adjustments and the methodology has been updated. If you have
specific questions, please reach out to our Policy Planning and Research department at . 2023
RESEARCH@TSQ.ORG and our Communications department at PRESS@TSQ.ORG. .
2024
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Year
B 2023
B 2024

$36.4 Million
June 2024 Sales
(weekly average)

Monthly Sales % Change
from 2023

A 13%

282,532
June 2024 Attendance
(weekly average)

Attendance % Change from
2023

A 8%

Total Gross

Attendance
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Weekly Broadway Gross Revenue
Week Ending
2023 2024
$36M $37M $38M
$33M $34M
$31M II
6/2/2023 6/9/2023  6/16/2023  6/23/2023 6/7/2024  6/14/2024  6/21/2024
Week Of Week Of
Weekly Broadway Attendance
Week Ending
2023 2024
291K 294K IR
—
263K o= —%270K 280K
256K 260K
6/2/2023 6/9/2023 6/16/2023 6/23/2023 5/31/2024 6/7/2024  6/14/2024  6/21/2024
Week Of

Week Of

Retail

$38M

6/28/2024

265K

6/28/2024
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Hotel data is updated on a
month delay. This page

refers to the month of May.

Reporting Area
. Manahattan
. Midtown

M Times Square

90.2%
May Occupancy Rate

Occupancy % Change from
2023

A 4%

$310.53
May 2024 Average
Daily Rate

ADR % Change from 2023
A 5%

Occupancy Rate

Average Daily Rate

95%

76%

57%

38%

19%
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2020

$198

Manahattan

Average Daily Rate (ADR)

2021
May

$160

Midtown

Pedestrians

Occupancy

2021

$156

Times Square

$336

Manahattan

Year

2022
May

$310
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Hotels

2022

$273

Times Square

$358

Manahattan

Broadway

2023

2023
May

$334

Midtown

$295

Times Square

CRE

$370

Manahattan

Retail

2024

2024
May

$347

Midtown

$311

Times Square
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\ /
ﬁ'ﬁlﬁ Occupancy
C [[]] April May June
Year 0 %
M 2023 ool 81% 82% 83%
M 2024 ’ /5%
£
75.3% S oo
June 2024 §
Occupancy Rate S 0%
<
S
20%
Monthly Occupancy %
Change from 2023 0%
-70
V7% 2023 2024 2023 2024 2023
Net Effective Rent (NER)
April May June
$80
$65.19 $61

$60
Net Effective Rent

$40

Class A Average Net Effective Rent

$20

NER % Change from 2023
V¥ -20% $0

2023 2024 2023 2024 2023 2024
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Type
@ Food & Beverage
+ Hotel

% Retail

X Services

Status
. Coming Soon

[ | Open

7

Coming Soon

6
Open This Month

),Economic Indicators Retail Update

Pedestrians

Hotels Broadway
Openings and Coming Soon
b
S0
%3
%)
'/(’('8%3 ”
%
o * O,
< Nicklz S»
S Hwaro Broadway Pizza and Bites 5
2 Gui Korean Steakhouse ‘ -
Iy ’ Palma Verde S
S, X o Bar 92 &
) ) N
‘r\\NestVibe Studio S /\;‘)&? Circo Restaurant ind Nightclub
S¢ &33
%
%8
(4
* ¢
Serendipity
\?\"’*‘
‘ oS [/"/45
Mokafe Coffee House ffksf
b
qfsfc 7-:3 [
NG £ A %
b 5 (¢9)
) A 55
[e4 4
S¢qg
t/pﬁ?gf? +
(7\5} Aura Hotel
Planet Hollywood ‘ Chicken Guy
W W
ﬁ;\% ({9&7
Sp S
I
3
T, & W
by S St
8y (S
)S(t o

© 2024 Mapbox © OpenStrc—zetMapv:‘iD

Yo

CRE Retail



