ECONOMIC DEVELOPMENT & OPERATI REPORT | July 1% - July 7*" 2024

This week, Times Pedestrian Counts
Square had a daily

This Average Peak
average of 300,000 Week’s Day
229,753 and a ' 246.126 043 166 253,174
weekend average 250,000 215,539227.687 : asarr | 2024 | 229,753 | 253,174

2023 217,652 | 295,464
2022 289,902 314,523

We recently completed the process of
upgrading our pedestrian counting cameras.

207,270

of 237,217. 200,000
Compared to last 150,000
year, the total
garbage bag count 100,000
decreased by 16% 50,000

As part of that process, we have worked with
percent (902 bags)- ) our vendor to validate and adjust counts from

1-Jul 2-Jul 3-Jul 4-Jul 5-Jul 6-Jul 7-Jul 2022 and 2023 to match the new cameras.

Hotels | June 23rd - June 29th 2% June 2024 Storefront Businesses
Occupancy ADR Week Peak Occ. = Entertainment
= Food & Beverage
Times Square 93.8% $291.31 TUE 6/25: 98.2% + Hotel
Change from 2023 +6.4%  +13.3% 127 Retail
18% = Services
Manhattan 92.2% $334.17 | TUE6/25:97.7% = Government, Institution & Organization
Change from 2023 +8.3%  +11.6% 704 690 14
Businesses Open  Temporarily
Commercial Real Estate Closed
CRE Occupancg3 o June 2024 Storefront Space
- 0
Class Effective Leasing 81.3% Occupancy
Rent Activity 76.6%
($/SF)*
Times A $5856 30,987 SF 69.9%
Square
B/C $53.86 None = Vacant
Midtown A $77.65 435,111 SF = Construction
= Prospective
B/C $48.51 14,333 SF

Class A Class B/C Class A Class B/C = Occupied
*Effective rent reflects 12 month rolling average

Times Square Midtown

Public Space Conditions
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